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Since the GFC in 2008, the fragility of global financial system has clearly been seen by 

emerging markets economies. The current global financial order is evolved from the Post-

War arrangement which has increasingly become inconsistent with the structural change of 

the world economy and the rise of China as an economic power over the past 20 years, in 

particular. China has been actively engaged in the global efforts to reforming the global 

financial system such as the World Bank, IMF and the global currency system, and joined in 

calling for allowing more rights of speaking to be given to emerging markets economies so as 

to facilitate the move to the new era of global financial order. 


